
 

 
ASSIGNMENT 

GDP: WHAT’S INCLUDED? 
 
 
Grade level: 9 - 12 
Relevant standards 
CEE National Standards: 18 - Economic Fluctuations 
AP Macroeconomics Standards:  Unit II - Measure of Economic Performance 
 

 
 
Request Answer Key   

 
 
 
 
 

https://mruniversity.formtitan.com/GDPLessonPlanKey#/
https://mru.org/


 

This assignment is a short quiz that can be assigned in class or for homework. It is intended to test 
students’ understanding of the definition of GDP, and of what is and isn’t factored into it. It is 
included in our three-lesson long GDP Lesson Plan. 
 
OBJECTIVE 
Students use their knowledge of the definition of GDP to identify which goods and services are 
factored into GDP and which aren’t. 
 
DIRECTIONS 
First, remind students of the definition of GDP. Then instruct the students to follow the directions 
on the handout sheet (included below). If done in class, students should take about ten minutes on 
the assignment.  
 
DEFINITION 
Gross Domestic Product (GDP) measures the market value of all final goods and services produced 
within a country’s economy in one year. 
 

● Final goods and services: GDP only counts goods that will not be sold again as part of 
another good (i.e., not intermediate goods). Final goods include capital goods. 

● Produced: GDP only counts goods that are produced within the year. 
● Within a country’s economy: GDP counts net exports (exports minus imports). A good 

counts towards GDP if it is produced in the country. 
● Market value: GDP only counts goods sold in a market. 
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Directions 
Circles the goods and services that will be counted in U.S. GDP for the current year. 
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A license to use software created this year in 
Germany and Italy, purchased in the U.S.  

A used lawnmower purchased by a 
landscaping company. 

Internal hard-drives bought by Dell for their 
PC’s. 

French wine imported by a U.S. consumer. 

A new crane purchased by a construction 
company. 

U.S. wine exported to a French consumer. 

The fighter jet purchased by the U.S. Navy this 
year. 

A replacement internal hard-drive bought by a 
legal firm for a Dell PC in its office. 

The manicure you got last week.  A sweater made by your grandmother and 
given to you for your birthday. 

The social security check your grandfather 
received this year. 

A new house built and sold this year. 

Eggs bought by you to make an omelette at 
your house. 

A zipper produced in Japan and sold to an 
American clothing company. 

A Dell PC purchased for a legal firm’s office.  A zipper produced in the U.S. and bought by an 
American clothing company. 

A house built in 1999 and sold this year.  A new video game produced in the USA and 
bought by a consumer in Taiwan. 

The value of the cleanliness of U.S. rivers and 
bays. 

The value of all bald eagles in the U.S. 

Eggs bought by the bakery to make cakes.  Logo design performed by a contractor. 

A blouse made half in Brazil, half in the U.S.  Table services at a local restaurant. 



 

ABOUT MARGINAL REVOLUTION UNIVERSITY  
Marginal Revolution University is building the world’s largest online library of free economics 
education videos—currently weighing in at more than 800 videos. Whether it’s an overview of 
micro and macro principles, a “duel” between leading thinkers, or a primer on how to manage your 
money like an economist, MRU’s videos bring viewers up to speed on what they need to know 
about economics. Interested in using MRU in your classroom? Have questions, comments, or 
lesson plans you’d like to share?  
 
 
We’d love to hear from you!  
Contact us at: support@mru.org  
 
 
VISIT US AT MRU.ORG 
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